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Note :

Answer any five Question. All Question carry equal marks.
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Who is a managerial economist? Throw light on his role and responsibilities for business
management.
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Discuss the concept and form of elasticity of demand.
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“Indifference curves are convex to the origin.” Explain and describe the method of
consumer’s equilibrium with the help of these.
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Describe the steps of demand forcasting.
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Examine briefly the modern approaches of the laws of returns.
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Discuss the price determination under monopoly in the short term run. Is it true

that monopoly price is always higher than competitive price?
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What do you mean by price discrimination? What are its objectives? Is it always anti-
social?
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Describe the essential characteristics of business cycle and also explain the various phases
of a business cycle.
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Define inflation and state its main characteristics.
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Describe various types of cost and explain their importance in production.



